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Owning real estate is one of the most precious values of freedom enjoyed in this country. When you decide to buy a new home, you want to be sure the property will be yours and that no one else will have any liens, claims or encumbrances against your home other than your agreed to mortgage. "Hidden risks" such as these are potential problems.


BLACKBURN ABSTRACT

COMPANY

Blackburn Abstract Company provides reliable title information for Kimble County. This information and experience in conjunction with local ownership provides you with unequalled service.
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LOAN POLICY — LENDER

A loan policy insures your lender's security interest against loss due to defects in your title that was not discovered at the time of sale. The loan policy offers no protection for the homeowner.




STEWART TITLE GUARANTY
COMPANY

"Excellence Since 1893"

Stewart Title Guaranty Company has over 100 years experience in insuring property for Texans. Rated "A Double Prime" in claims-paying ability by Demotech, Inc., Stewart Title Guaranty has a proven history of protecting property like yours and people like you.

OWNERS POLICY HOMEOWNER.

Just as lenders want security with their loan policy, you should want to protect your new investment with an owner's title policy.

For a low, one-time premium you can receive an owner's title insurance policy to protect your property against "hidden risks" or un​discovered interests. Be sure to ask your title agent for an owner's policy.

THE OWNER'S POLICY PROVIDES:

PROTECTION FROM FINANCIAL LOSS due to covered claims that may be asserted against the title to your home, up to the face amount of the title policy.

PAYMENT OF LEGAL COST if the title

insurer has to defend your title against a covered claim.

PAYMENT OF SUCCESSFUL CLAIMS

against the title to your home covered by the policy, up to the face amount of the policy.


WHY TITLE INSURANCE?

The following are a few of the "hidden risks" that are covered under an owner's policy:

Documents executed under false, revoked or expired powers of attorney;

False impersonations of the true landowner;

Undisclosed heirs;

Improperly recorded legal documents;

Prescriptive rights in another not appearing of record and not disclosed by survey;

Defective acknowledgements due to improper or expired notarization;

Corporate franchise taxes as liens on corporate real estate assets;

Gaps in the chain of title;

Mistakes and omissions resulting in improper abstracting;

Forged deeds, mortgages, wills, releases of mortgages and other instruments;

Deeds by minors;

Deeds which appear absolute, but which are held to be equitable mortgages;

Inadequate legal descriptions; 

Errors in tax records;

And many more.

PEACE OF MIND

Once purchased, title insurance remains in effect for as long as you own your home. Title insurance adds security and peace of mind to your ownership.

Remember that a policy issued by Blackburn Abstract Company and underwritten by Stewart Title Guaranty Company can help you prevent the potential loss of your property due to these causes as well as many others. If you have any questions about title insurance, call your local experts at BLACKBURN ABSTRACT COMPANY

THE BUILDING

BLOCKS OF A

 TITLE

COMMITMENT
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Schedule "A" of the Title Commitment reflects all of the information that identifies the specifics of the proposed transaction. Information contained on Schedule "A" includes the effective date of the commitment, proposed amount of insurance, type of policy (ies) to be issued, the name of the proposed insured(s), the person(s) in whom title is currently vested, the estate or interest in land to be covered, and the legal description of the property to be insured.

Schedule "B" of the Title Commitment sets out the proposed exceptions from coverage. There are two types of exceptions: standard exceptions and special exceptions.
Standard

exceptions appear in every commitment, because they are part of the form promulgated by the Texas Department of Insurance. Special exceptions appear in commitments on an individual basis indicating specific matters that affect the particular property. Standard Exceptions are in Schedule B, Items 1-8, which include:


B-1 Restrictive Covenants

B-2 Area and Boundaries

B-3 Community Property

B-4 Water Rights

B-5 Ad Valorem Taxes

B-6 Terms of documents creating Insured interest

B-7 Homestead Construction

B-8 Subordinate Liens & Leases

Schedule B, item 9 sets out the specific exceptions from coverage affecting the proposed transaction.

Schedule "C" of the Title Commitment sets out the requirements that must be met in order for the title agent to issue the title policy(ies), or they will be placed on Schedule "B" as exceptions to coverage on the title policy(ies). There are two types of requirements: standard require​ments that are a part of the policy promulgated by the Texas Depart​ment of Insurance; and any additional requirements specifically added by the title company in order to insure the transaction.


Schedule "D" discloses D three categories of information to all of the parties involved in the transaction:

Q Disclosure of ownership and officers of the Underwriter and Agent.

Z Disclosure of the estimated premium charges for the proposed transaction.

Q Disclosure of any party receiving a portion of the premium for furnishing title evidence, examination, and/or closing the transaction.

In order for a title commitment to be considered complete, it must include the commitment jacket countersigned by the title agent, completed schedules A, B, C and D, as well as the Conditions and Stipulations. You should review your commitment carefully before your closing. You may wish to have an attorney review it for you.






SECURITY





�





�





















































































































































































































































�





�








